
HERKIMER COUNTY COMMUNITY COLLEGE 
Federal Direct Student Loan Request Form 

2008-2009 
 

You are about to request a Federal Direct Student Loan.  This student loan MUST be repaid.  

Therefore, we encourage you to BORROW ONLY WHAT YOU NEED. 

 

STUDENT INFORMATION 

 

 Student Name  __________________________________________  Student SSN or ID ______________________ 
 

 

INITIAL LOAN REQUEST 

1.  Based on my eligibility, consider me for a Federal Direct Loan in the amount of $___________________.   

      Please see the back of this form for eligibility. 

 

2.  This loan is for the following loan period: 

  

  2008 – 2009 Academic Year   Fall 2008 Only    Spring 2009 Only  

 

3. Please check one of the following: 

 

  I am willing to borrow either a subsidized loan or an unsubsidized loan (See back of form for definitions).  

 

  I am only willing to borrow a subsidized loan.   

 

 

ADDITIONAL UNSUBSIDIZED DIRECT LOAN REQUEST 

 

1. Please check one of the following: 

  My parent was denied a Direct PLUS Parent Loan.   

  I am an independent student.   

2. I am requesting an additional Unsubsidized Federal Direct Loan in the amount of $____________________. 

3.     This loan is for the following loan period: 

  

  2008 – 2009 Academic Year   Fall 2008 Only    Spring 2009 Only  

 

 

AFFIRMATION 

 

I understand that (please check off each box as you read): 

 

  I must file the Free Application for Federal Student Aid (FAFSA) to determine my student loan eligibility. 

  All loan amounts are covered under one promissory note, the Master Promissory Note.   

  I will receive a disclosure statement for each loan disbursement from the Direct Loan Servicing Center; it will be mailed to 

my permanent home address.  

  The disclosure statement is the official confirmation of my loan type and amount.  I should keep this document(s) 
indefinitely.  

  I must be enrolled at least half-time (six credits or more) and be regularly attending all my classes to be eligible for the 
student loan.  

  My loan may be cancelled or reduced if I withdraw from Herkimer County Community College either officially or 
unofficially.   

  I also understand that if my loan has been refunded to me and is subsequently reduced or cancelled that I must repay the 

cancelled or reduced loan to the Bursar at Herkimer County Community College. 

 

 

Student Signature_________________________________________________    Today’s Date___________________________ 

 

 
Please return your completed application to: 

Herkimer County Community College, Financial Aid Office, 100 Reservoir Road, Herkimer NY  13350. 

Or 

Fax to the following number:  (315) 866-0062 

 



MAXIMUM ANNUAL FEDERAL DIRECT STUDENT LOAN LIMITS  

 

 
NOTE:  Students at HCCC can only be considered as Freshmen and Sophomores. 

         Your total loan amount and other sources of financial aid may not exceed your cost of attendance. 

 

 

STUDENT LOAN TERMINOLOGY 

 

FAFSA 

Free Application for Federal Student Aid (FAFSA) is the form a student must complete to apply for federal financial 

assistance, including Stafford and Direct Loans. Students may also file the FAFSA via the Internet by using FAFSA on the 

Web, FAFSA Express software, or by having the school submit the application electronically. 

 
Promissory Note 

The binding legal document you sign when you get a student loan. It lists the conditions under which you are borrowing and 

the terms under which you agree to pay back the loan. It will include information about your interest rate and about deferment 

and cancellation provisions. 

 
Subsidized 

The government pays the interest which accrues on a borrower's loan while the borrower is in school, grace, or authorized 

periods of deferment. 

 

Unsubsidized 

The borrower is fully responsible for paying the interest that accrues on the loan. Interest on an Unsubsidized Loan accrues 

from the date of disbursement and continues throughout the life of the loan. 

 
William D. Ford Federal Direct Loan Program 

Also referred to as the Direct Loan Program, is a federal program that provides loans to student and parent borrowers directly 

through the U.S. Department of Education. The loans are Federal Direct Stafford/Ford (Direct Subsidized) Loans, Direct 

Unsubsidized Stafford/Ford (Direct Unsubsidized) Loans, Federal Direct PLUS (Direct PLUS) Loans, and Federal Direct 

Consolidation (Direct Consolidation) Loans. 

 

 

TYPICAL REPAYMENT PLANS 

This chart shows estimated monthly payments and total interest charges using the maximum interest rate of 8.25% over a 

typical 10-year repayment period.  

  

Total Amount of 

Loan 

Number of 

Payments 

Monthly 

Payment 

Total Interest 

Charges 

Total  

Repaid 

$1,000 22 $50 $79.52 $1,079.52 

$2,500 62 $50 $573.93 $3073.93 

$2,625 66 $50 $642.61 $3,367.61 

$3,500 96 $50 $1,289.75 $4,789.75 

$5,000 120 $61.33 $2,358.92 $7,358.92 

$6,500 120 $79.72 $3,067.19 $9,567.19 

$7,500 120 $91.99 $3,538.70 $11,038.70 

$10,000 120 $122.65 $4,718.49 $14,718.49 

$10,500 120 $128.79 $4,953.92 $15,453.92 

$15,000 120 $183.98 $7,077.40 $22,077.40 

 

Borrowers's Academic Level 
Dependent Student 

Sub + Unsub 

Independent Student   

Sub+Unsub=Total Amt 

Freshmen Undergraduate (0-29 Earned 

Credit Hours)  
$3500 $3500 + $4000 = $7500 

Sophomore Undergraduate (30+ Earned 

Credit Hours)  
$4500 $4500 + $4000 = $8500 


